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Sheet (a) APIC dyl (ha o
Arab Palestinian Investment Company Lovioww W Quisnbbaudal| Q)| aS juial]
(Holding Company) (vl as,uw)
British Virgin Islands il clyiell 5>
Consolidated Statement of Financial Position da>90Jl (NI ;S 0l 4oild
(Unaudited) (Addi0 jue)
9 upiiall 6 ial)
For the period ended
31/12/2017 31/12/2018
Assets Usb usb wl> |
Current Assets: 1 Aglaio Olsg>90
Cash on hand and at banks 21,456,243 21,260,568 Hoadl salg ganall (s 285
Accounts Receivable and checks under collection - net 79,098,086 94,742,889 s8lalb - Juazsl powy ©lSuaig @udo pod
Inventory - net 77,092,623 75,715,775 wdlall - aclay
Due from related parties 963,146 505,477 as\le wls Gl,bl oo wollaoll
Financial assets at fair value through the statement of income 11,261 12,513 8,>liol) adlo wlsg>90
Other debit balance 18,842,505 19,940,126 S,3| @y b0,
Financial Leasing Contracts - Short Term 4,045,901 2,487,258 J>VI 65008 sligoil Hl VIl sgac pod
Total Current Assets: 201,509,765 214,664,606 glaio Wldg>90 £90x0
Financial Leasing Contracts - Long Term 5,471,931 4,828,207 J> VI alygb- sligoil HlxVl sgac pod
Long-term checks under collection 3,406,331 2,551,835 J=2Vl augb Juazsdl powp olSan
Deferred tax assets 1,622,245 1,614,681 al>§o unyo Wlsg=>g0
Available-for-sale financial assets 24,011,533 25,587,357 &) 8,9gi0 adlo wlsg=>g0
Investment in Lands 1,326,169 1,326,169 ol (9 lossw]
Intangible assets - net 17,039,791 16,646,242 w9lall - d&wgolo e wlsg>g0
Fixed Assets: 10laso 9 Wiskiow
Fixed assets at cost 172,442,726 189,763,778 aalSIl wliee ¢ wlSliow
Less: Accumulated depreciation 71,275,790 77,975,672 £Shiadl IMpiwVI : Jzi
Net Book Value of Fixed Assets 101,166,936 111,788,106 Wlago g WlSkiowl) @y,:83 dousll (s8lo
Project under construction 1,519,878 4,477,085 Subill s gyl
Total Assets 357,074,579 383,484,288 Wlsg>goll £9ox0
Liabilities wb |
Current Liabilities: 1 dglaio WLslbo
Due to banks 36,866,412 52,453,729 asls Sou
Accounts payable 56,691,730 50,949,509 asls pwod
Short - term notes payable 5,350,902 6,733,497 ple U gmows &3> 3 ol
Due to related parties 852,407 254,039 e wls BlbY wglhall
Short - term loan installments 26,586,064 25,208,300 ple M3 Gws ,o9,9 blwdl
Other credit balances 18,675,328 17,106,959 S,3| als sl
Income tax provision 2,847,604 3,064,406 &0 yaazo
Total Current Liabilities 147,870,447 155,770,439 aglaio wlglbw 900
Provision for end-of-service indemnity 11,850,220 12,054,272 aoazdl alp pagsi yaaxe
Long-term bonds 35,000,000 35,000,000 J>Vl alygb Loy8 wlaiw
Long-term loan installments 32,909,310 41,644,577 J=Vl agb og,8 blwsl
Total Liabilities 227,629,977 244,469,288 Wlglbwoll g9o0x0
Owners' Equity ausSlol| (998>
g 100.000.000 @ 2 a0l Jlodl Gl
Authorized capital (100,000,000 shares,$1 par value per share) 70,000,000 100,000,000 a>lo)l ppand) Q\S.g)oi ,Ves 1 duonwl dousy
Shareholders' Equity- Sheet (D ): 1(5) @il - uodluroll Hgi>
Paid-up capital 70,000,000 82,000,000 £990Jl JlaJl u.ui)
Paid in Surplus - 8,050,000 Slaol dgMe
Retained earnings 19,325,866 21,562,627 8,930 ab,i
Cumulative change in fair value 2,593,563 1,116,336 aslell anusll (59 pS|yaall yussl
Revaluation of fixed assets reserve 4,031,393 14,795,355 Wlase § wlSliow pusdi dslel (sdboliu>]
Diff. on Currencies Exchange 37,278 (18,069) oMo dox>yi wldg,d
Difference on purchase minority interest rights (1,296,901) (11,948,643) O e Boi> sl 9,9
Total Shareholders' Equity: 94,691,199 115,557,606 oD ol 998> €900
Non-controlling interests 34,753,403 23,457,394 bl e ga>
Total Owners' Equity 129,444,602 139,015,000 asloll 99> €900
Total Liabilities and Owners' Equity 357,074,579 383,484,288 asloll §9i>9 WLglboll ggox0




Sheet (B)

APIC ¢yl

(w) & oild
Arab Palestinian Investment Company
(Holding Company) (Aould as,.u)
British Virgin Islands awilbu Wl el il 5>
Consolidated Statement of Income da>g0ll J>a| aoild
(Unaudited) (A9a0 juc)
For the period ended
31/12/2017 31/12/2018
usb uUsb
Net Sales 677,101,155 725,830,605 sdlall - wlewall
Less: Cost of sales 592,542,314 641,527,163 Oleuoll aalSs @ Jiw
Sales Gross Income 84,558,841 84,303,442 Olramoll vy Joxo
Services Revenue 6,635,832 9,939,379 loazdl wislyl
Less: Cost of services 3,332,578 5,939,730 Oloazdl aalSs @ i
Net Services Revenue 3,303,254 3,999,649 Oloazdl sl olo
Less: General and administrative expenses 34,731,256 38,338,601 auogacy &l ,lan @ Jiw
Selling and distribution expenses 23,632,521 22,455,625 3999 & w,lao
Income from Operations 29,498,318 27,508,865 Oldosll o 2ull
Gain from available-for-trade unrealized financial assets (26,664) 0 Qibimio e 8,>liol) adlo wlsg>go bl
Gain from available-for-sale financial assets 992,498 1,195,027 &) 8,910 adlo wisg>g0 cl._.,i
Borrowing interest and expenses (7,728,354) (9,140,764) wol,BYl ) lacg Aslgd
Other (Expenses) Revenue - net (855,354) 963,571 sdlall - lspi wlslyl (w,las)
Income for the year before Income Tax- Sheet ( E) 21,880,444 20,526,699 (D) aoiBd - J> Al Quyo Jad @isld 2uJl
Income Tax expenses - subsidiary (4,418,466) (4,483,732) agyll wlS,idly &S pudl - JsaJl auyo B9 pao
Income for the year- Sheet (C) & (D) 17,461,978 16,042,967 (5) 9 (2) aeid - aiwl) 2uJl
Attributable to : HEN] Y CI7)
Non- controlling interests 5,530,839 2,955,872 bl e
17,461,978 16,042,967
Earnings per share for the Company's Shareholders 0.170 0.160 vagolly (sowlwVl &S il swodluod 3l @) 2u))l oo ppnd] o>




Sheet (C)

Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands

APIC dyl

Consolidated Statement of Comprehensive Income

(Unaudited)

P
(Aaud as,uw)
Quilou i el i)l 5>

6a>g0Jl , Loluiwl 52| doild

(48920 juc)

Income for the year- Sheet ( B )

Comprehensive Income Items:

Change in fair value - available-for-sale financial assets

Diff. on Currencies Exchange

Gross Comprehensive Incomes- Sheet (D)

Gross Comprehensive Incomes Attributable to:
Company's shareholders

Non-controlling interests

For the period ended
31/12/2017 31/12/2018
usD usD
17,461,978 16,042,967
626,669 (1,477,227)
36,959 (55,347)
18,125,606 14,510,393
12,594,767 11,554,521
5,530,839 2,955,872
18,125,606 14,510,393

() @il - didd o))l

13V Jolidl J>MJ1 gy

 asgoll Ul daila) Jugmall ablal JoLadl J5l se
el 8,890 @llo lsgzgo - Wslsll ol (sd il
auixl oMac dazyi Wy,

(5) @odld - Joliwl U5l o]

sl Bl Jolidl g5l Jles|
&S il wodloo
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APIC <Lyl

Sheet (D) £ K- S—v] ]
Arab P ini; (of sosicw W Awinboudal| G 2l &S il
(Holding Company) (Aauld as uw)
British Virgin Islands Al i ehdsll )5
Consolidated Statement of Changes in Owner's Equity ba>90J| dusloll el 4oild
(Unaudited) (a8930 juc)
S9i> E9oxo JCT S—T g E905x0 Aoy w999 B9 b 39 oslel (bl W\ pShioll sl R el i Definition
B 6,90 bl Jlaol dgle
a . Slall Otsbaioll jut o lusoll Hgi> il OMac ¥ b e Olanog OlSlion puii Wslall anwdll £993— oll 2lal
Total Non-Controlling Total Foreign Currencies i in of Cumulative Retained Paid in Paid-up
Owner's T minority Fixed Assets Change
Interests Earnings Surplus Capital
Equity Equity Differences Interest rights ** Reserve in Fair Value
31/12/2018 usD usp usp usp usD usD usbD uspD usD 31/12/2018
Balance - beginning of the period 129,444,602 34,753,403 94,691,199 37,278 (1,296,901) 4,031,393 2,593,563 19,325,866 0 70,000,000 il @l (06 auo)ll
Impact of applying IFRS (9) (918,426) (68,092) (850,334) - - - - (850,334) - - (9) £8, aladl ,laxl) (ol Jlusall (aakes il
Change in fair value (1,477,227) - (1,477,227) - - - (1,477,227) - - aslell il (59 sl
Difference in Currency translation (55,347) - (55,347) (55,347) - - - - - - oad) Mosll a5 3,9
Income for the year 16,042,967 2,955,872 13,087,095 - - - - 13,087,095 - - (&) aadl8 - &l )l
Total comprehensive income 13,591,967 2,887,780 10,704,187 (55,347) - - (1,477,227) 12,236,761 - - (2) ais - Joladl J>al o]
Cash Dividends (5,000,000) - (5,000,000) - - - - (5,000,000) - - i oleyje
Capital Increase 15,050,000 - 15,050,000 - - - - (5,000,000) 8,050,000 12,000,000 o1 Jlodl Gl 58 830301
Purchase of Sub. Shares difference effect during the year (10,651,742) - (10,651,742) - (10,651,742) - - - - - Al I sl 3y il
Net change in revaluation of property, plant & equipment reserve 10,763,962 - 10,763,962 - - 10,763,962 - - - - wlage 9 wlSliow puids 83le] (bl 88 il (sdlo
Net change in non-controlling interests * (14,183,789) (14,183,789) - - - - - - - - * bl e Bgi> (s suzill (sdlo
Balance - as of 31/12/2018 139,015,000 23,457,394 115,557,606 (18,069) (11,948,643) 14,795,355 1,116,336 21,562,627 8,050,000 82,000,000 31/12/2018 5\ oS a0l
31/12/2017 31/12/2017
Balance - beginning of the period 118,297,535 32,410,541 85,886,994 319 (627,918) 3,634,105 1,966,894 14,913,594 - 66,000,000 il @l (06 suo)ll
Retrospective application of accounting policy 549,930 108,797 441,133 - - 441,133 - - ) Galxo Gl Basdas il
Change in fair value 626,669 - 626,669 - - - 626,669 - - - aslell il (59 sl
Difference in Currency translation 36,959 - 36,959 36,959 - - - - - - Goad) Mosll a5 3,9
Income for the year 17,461,978 5,530,839 11,931,139 - - - - 11,931,139 - - (©) aadl8 - &l gl
Total comprehensive income 18,125,606 5,530,839 12,594,767 36,959 - - 626,669 11,931,139 - - (2) aais - Joladl J>Jl o]
Cash Dividends (3,960,000) - (3,960,000) - - - - (3,960,000) - - i oleje
Capital Increase - - - - - - - (4,000,000) - 4,000,000 Jlodl Gl 58 83031
Purchase of Sub. Shares difference effect during the year (668,983) - (668,983) - (668,983) - - - - - Al JWs sl 3y il
Net change in revaluation of property, plant & equipment reserve 397,288 - 397,288 - - 397,288 - - - - wlage 9 wlSliow o 83le] (bl 8 il (sdlo
Net change in non-controlling interests * (3,296,774) (3,296,774) - - - - - - - - * bl e Bei> (s yuzill (sdlo
Balance - as of 31/12/2017 129,444,602 34,753,403 94,691,199 37,278 (1,296,901) 4,031,393 2,593,563 19,325,866 [} 70,000,000 31/12/2017 5\ WS a0yl
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Consolidated Statement of Cash Flows : 1| avasill wladall aoild
(Unaudited) (a49a0 jue)
W9 Augiioll & il
For the period ended
31/12/2017 31/12/2018
usD uUsbD
Cash Flows From Operating Activities: : Jaziaiddl Oldos o aasdl wlasadl
Income for the year before tax- Sheet (B ) 21,880,444 20,526,699 (L) @osls - auyall L 8 xal zu,ll
Adjustments for: : olasidl
(gains) from sale of fixed assets (69,991) (139,382) wlazeg wiSlion gu (cb,i)
Depreciation of fixed assets 9,255,182 9,486,396 Wlageg wlSliow JMgiwl
Gain from available-for-trade unrealized financial assets 26,664 - aaazio e 8)>loll adlo wlsg>g0 L)l
Provision for doubtful debts 748,756 554,676 ooz (59 gSuine Ugs> paaxe
Provision for slow-moving inventory 692,907 727,862 as,=J| audy aclay jaaxe
Impairment of available-for-sale financial assets - - &l 8,9050 adlo Wlsg=>g0 pusdi (58 il
(Recovered)/Provision for contingent liabilities - (519,095) Aoz Wbolyll yaazo o (3uell) ghasaoll
Provision for employee end-of-service indemnity 2,780,563 1,760,675 aoazdl &l jage jaaxe
Cash Flows From Operating Activities before Changes il Jod Jazwinidl Oldos o @aidl wlasadl
in working Capital 35,314,525 32,397,831 Jolsl Jladl gwiy 390 9
(Increase) in accounts receivable and other debit balances 10,137,980 (15,087,169) «5)>i &ydo A_\.a,ig Qo pod (9 (85031)
(Increase) in inventory (11,719,783) 648,986 acladl 9 (8503J1)
(Increase) in Long-term checks under collection (3,305,579) 854,496 J2VI alygb Jrazill powy ol 88 aill (8543)1)
(Increase)/Decrease in due from related parties (340,918) (140,699) asMe ols BlbY Csllholl (88 (Laidl)
Increase in account payable and other credit balances 13,202,439 (1,376,374) «5)>i aisls éu.o,ig asls pod (59 830l
Net Cash Flows from Operating Activities before Employees J8 Jasiaidl Oldoe (V9 Wlolazuaw ) o raidl wladadl \Slo
End-of-Service Indemnity Paid and Income Tax Paid 43,288,664 17,297,071 acgdioll J>Al aw o9 £9910)] Aoaxdl alps yougsi
End-of-Service Indemnity Paid (839,589) (1,556,623) aoazdl alps Lagsi yaaze o 9930l
Income tax paid (3,701,773) (4,334,819) ayyall yaaxe oo g993all
Net Cash Flows From Operating Activities 38,747,302 11,405,629 Juziidl Oldos (59 WbolazuawYl) o aall wlasadl \Slo
Net Cash Flows From Investing Activities: 1)Vl Oldos o waadl wlasadl
(Increase) in available-for-trade financial assets 106,736 (1,252) 8,=>liol) adlodl wlsg>gall (58 (85031
(Increase) in available-for-sale financial assets (4,467,421) (1,575,824) &l 8,9050)] adlodl Wlsg=goll (58 (8503J1)
(Increase) in intangible assets - 393,549 orbs e yaas sy dwgoelo e Wlsg>go (9 (85U3)1)
Additions of fixed assets and projects under construction (14,876,794) (11,563,376) uaidl G gy)lieg wlasey wlSkion (59 (85031)
633,075 1,214,566 Satiadl oo gy)lineg lasey wllias (58 wlslewlly Laill
Net Cash (used in) Investing Activities (18,604,404) (11,532,337) Hlewiw Yl wldos N9 @aall (WlolazkuawYl) \Slo
Cash Flows from Financing Activities: 1 Jusodl wldoce o @il wlasadl
Increase in due to banks (6,288,144) 15,587,317 asls o 09 850l
Increase (Repayment) loans, checks and notes payable (10,848,475) 7,357,503 29> Blyglg wlSig o9,8 (89 (Laaidl) 653l
Increase in Bonds 15,000,000 - J2VI alugh Jb9,8 Wlaiw (88 830l
Cash Dividends (3,960,000) (5,000,000) acjgo bl
Net change in non-controlling interests (2,904,841) (18,013,787) oo e Bga> clyi 9 Gupbwoll e Bga> (89 il (sdlo
Net Cash Flows From (used in) Financing Activities (9,001,460) (68,967) Jusodl wldos o il wladadl s\Slo
Net Increase (Decrease) in cash 11,141,438 (195,675) 2l 9 (paaidl) 503l (sdlo
Cash on hand and at banks- beginning of the year 10,314,805 21,456,243 byuall &l - Joudl Sag Jganall (s 2k
Cash on Hand and at Banks- End of the year 21,456,243 21,260,568 bl wlgs - Jgidl SN Bodiall NS A
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