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APIC Lyl
Sheat (A) [ EE—TY
Arab Palestinian Investment Company loiiaw M) duisb )] du sa)l &S sl
(Holding C ) (aoud &S 1i)
British Virgin Island asillay )l slaiall o3
- lidated S ¢ Fi ial Positi ~ 1 sJtall 3520l dnild
(aad )
W9 Qugainll 8 aal
For The period Ended
31/12/2015 9/30/2016
Assets usb usp wha>aoll
Current Assets: : glais Glag>ge
Cash on hand and at banks 18,851,385 12,210,938 Hgul Salg Jgaiall 08 2i5
Accounts Receivable and checks under collection - net 65,222,189 74,718,540 wSlal, - Jeaxill pawy OlSuby &izdo pod
Inventory - net 61,586,581 77,487,212 wilal, - acla,
Due from related parties 931,836 579,162 a3\e ol bl o wglhall
Financial assets at fair value through the statement of income 168,217 161,628 8,>liol) aJlo Clg>ge
Other debit balance 15,071,360 26,590,792 )51 Qo bao)l
Total Current Assets: 161,831,568 191,748,272 aglain Ulog>g0 ggoxoe
Long-term checks under collection 817,310 847,660 JoV algb Jeanill puwy St
Deferred tax assets 1,503,028 1,658,550 Al>4o Auuyo lrg>go
Available-for-sale financial assets 16,795,239 17,858,810 aanl) 83950 adlo Glsg>e
Investment in Lands 776,239 776,239 o)l (2 Hladiaw]
Intangible assets - net 8,334,551 17,396,762 wdlall - duwgalo jut Olrgge
Fixed Assets: olans 9 wisSlias
Fixed assets at cost 126,121,307 155,283,984 i<l olao g clSlion
Less; Accumulated depreciation 56,350,934 61,379,086 pShaadl gVl Jisy
Net Book Value of Fixed Assets 69,770,373 93,904,898 clige 3 cASLinall 35,8 dogill (sdlo
Project under construction 18,714,156 3,252,691 diaill s gyl
Tota| Assets 278,542,464 327,443,882 Glsg>gall oo
Liabiliti SUalball
Current Liabilities: : Wglaio Wislbo
Due to banks 32,969,459 46,832,164 asls douy
Accounts payable 27,762,705 37,846,390 ausly pod
Short - term notes payable 31,280 - ple M5 s 88> 3l
Due to related parties 6,083 837,124 @Be ols SlbY Lelhall
Post-dated checks 6,625,200 8,268,791 gdl al>do OIS
Short - term loan instaliments 26,342,945 25,172,486 ple MM 3xiun 59,9 bludl
Other credit balances 12,984,663 15,327,415 S5 aulls byl
Income tax provision 2,733,591 1,936,616 Ay, Qaakoe
Total Current Liabilities 109,455,926 136,220,986 Aglaio Wslho ggaxo
Provision for end-of-service indemnity 8,436,992 10,085,124 Aol 4l asgel paats
Long-term bonds 20,000,000 20,000,000 JoVhalgh 68 i
Long-term loan Instaliments 29,269,327 44,345,238 JoV g 9,8 bohuudl
Total Liabilities 167,162,245 210,651,348 whgliall ggoxo
0 ' Equit auSloll 50
g 70.000.000 @, 500l Jodl o,
Authorized capital (70,000,000 shares,$1 par value per share) 70,000,000 70,000,000 21l pgancl) 0S50l Vo3 1 Auacl Aoyiy
Shareholders' Equity- Sheet (D ): 1(3) Al - Guodlusoll Jgds>
Paid-up capital 60,000,000 66,000,000 edaall Jladl i,
Retained eamings 16,046,951 13,601,984 5,910 2L
Cumulative change in fair value 2,877,978 1,321,601 ablall angill (28 pShaadl 2l
Revaluation of fixed assets reserve 3,561,814 4,778,375 Ohieo g OlSlion puis Slel (ablua>]
Diff. on Currencies Exchange (7,844) 4,211 Mac dox>y oldg)d
Difference on purchase minority interest rights (883,756) (863,548) owbis st Sgi> b 38
Total Shareholders' Equity: 81,595,143 84,842,623 weadluall J9i> gsoxs
Non-controlling interests 29,785,076 31,949,911 oubawall it Bgi>
Total Owners' Equity 111,380,219 116,792,534 a,Slall 39i> ggaxo
Total Liabilities and Owners' Equity 278,542,464 327,443,882 QSloll J9i>9 wislhall ggoxo
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Sheet (B) (©) ail®
Arab Palestinian Investment Company
(Holding Company) (aau® as i)
British Virgin Islands il il elyiall 5o
Consolidated Statement of Income da>goll > u)l aoild
(Unaudited) (Aidao jut)
W\ Augaioll 8 ial
For The period Ended
9/30/2015 9/30/2016
usD usp
Net Sales 390,513,474 433,867,899 wlall - oleusl
Less: Cost of sales 345,212,160 380,581,849 Oleuoll aalSs ¢ Jiw
Sales Gross Income 45,301,314 53,286,050 Olraoll 2v) Josxo
Services Revenue 7,185,667 5,995,327 Oloaz)l wlsly|
Less: Cost of services 3,871,499 4,138,278 Oloazdl aalSs @ Jiw
Net Services Revenue 3,314,168 1,857,049 Oloasdl sl 9lo
Less: General and administrative expenses 21,928,769 27,198,853 aungocy au,lsl walae @ Jiw
Selling and distribution expenses 9,831,856 12,979,743 25879 & way,lao
Income from Operations 16,854,857 14,964,503 Oldasll o 2updl
Gain from available-for-trade unrealized financial assets (9,684) (3,541) Qainin e 8y>loll Ao lg>go Ul
Gain from available-for-sale financial assets 2,564 = 2l 8,9950 adlo wlsg>g0 2Ll
Borrowing interest and expenses (4,087,301) (4,108,200) 0ol s lang Aslgd
Other (Expenses) Revenue - net (889,438) 848,501 olall - 3l olshy] (wuylas)
Income for the year before Income Tax- Sheet ( E ) 11,870,998 11,701,263 (-d) aild - J>aJl Awyo Jad Qianl) 2u)Jl
Income Tax expenses - subsidiary (2,926,760) (2,269,017) agyll olS .l as il - J>all ayyo By a0
Income for the year- Sheet (C) & (D) 8,944,238 9,432,246 () 9 (2) aiLd - @il 2uJl
Attributable to : HES YT
Company's shareholders 5,064,143 6,555,033 &S, .l (sodlue
Non- controlling interests 3,880,095 2,877,213 onbuunll e
8,944,238 9,432,246
Earnings per share for the Company's Shareholders 0.08 0.10 vadsally (sawlwVl @S il (sadlua) silell @ull 20l o ppanll 20>
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Sheet (C) (2) Eil®
Arab Palestinian Investment Company i Qi Ik
(Holding Company) (A as,.u)
British Virgin Islands il | el i)l 5>
Consolidated Statement of Comprehensive Income da>g0ll , loLudl (>l aaild
(Unaudited) (Qidio jut)
O\ Qugiioll & aal)
For The period Ended
9/30/2015 9/30/2016
usb usb
Income for the year- Sheet ( B) 8,944,238 9,432,246 (v) aild - awd) 2u)ll
Comprehensive Income Items: 15V Joladl J>ul dgu
1 da>goll ol aoslal Jogeal) albladl Jolidl JsaJl s
Change in fair value - available-for-sale financial assets (554,623) (1,556,377) &l 8,390 alo Wlsg>go - Aslell dnydll (53 a2l
Diff. on Currencies Exchange - 12,055 Al oMo an>y wldg)d
Gross Comprehensive Incomes- Sheet (D ) 8,389,615 7,887,924 () @i - Joludl J>l Nbo>|
Gross Comprehensive Incomes Attributable to: ol Ll Jolid! Jor il e
Company's shareholders 4,509,520 5,010,711 &S, il sodlus
Non-controlling interests 3,880,095 2,877,213 ool e

8,389,615 7,887,924
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Sheet (D) (Na——ais
Arab Palestinian Investment Company
(Holding Company)
British Virgin Islands
Consolidated Statement of Changes in Owner’s Equity
(Unaudited)
I9i> gsoxo Y S— [XYEN ansy wldg,d B9h> ¢l puis 3,9 solel (bl W9 aSl o)l jeaill i J—all yul,  Definition
[ Otpbesall jois Veodluall I9i> Ayl wMac ¥ Gobais ne  Olaney WlSkios s Wslall aaedll heisecs €99 3all 2lay|
Total Non-Controlling Total Foreign Currencies Difference in of C
e s Easiy Equity Differences Interest rights ** v in Fair vebue Earnings D

9/30/2016 usp usp usp usp usp usp usp usp usp 9 20
Balance - beginning of the year 2016 111,380,219 29,785,076 81,595,143 (7,844) (883,756) 3,561,814 2,877,978 16,046,951 60,000,000 2016 plall 4l (98 300l
Change In fair value (1,524,114) (1,524,114) 12,055 20,208 (1,556,377) Aslall dogill (99 szl
Income for the year 9,432,246 2,877,213 6,555,033 6,555,033 () 3 - awaul) 2l
Total comprehensive income 7,908,132 2,877,213 5,030,919 12,055 20,208 (1,556,377) 6,555,033 (2) s - Joliaall >l Lolla>]
Cash Dividends (3,000,000) (3,000,000) (3,000,000) Qi Olayg
Inarease in capital (6,000,000) 6,000,000 w1 Jall ool 08 830301
Net change in non-controlling interests * 504,183 (712,378) 1,216,561 1,216,561 * pubeall e 39i> (29 il 9l

Balance - as at 30/09/2016 116,792,534 31,949,911 84,842,623 4,211 (863,548) 4,778,375 1,321,601 13,601,984 66,000,000 30/09/2016 53 oS 0l
Year 2015 2015 &
Balance - beginning of the year 2015 103,643,091 25,951,185 77,691,906 (500,398) 3,561,814 1,227,705 13,402,785 60,000,000 2015 plall &)l 98 390,
Change in fair value 1,259,071 1,259,071 (7,844) (383,358) 1,650,273 asloll Qnuill (a9 sl
Income for the year 12,408,232 5,264,066 7,144,166 7,144,166 (o) 2036 - awud) )l
Total comprehensive income 13,667,303 5,264,066 8,403,237 (7,844) (383,358) 1,650,273 7,144,166 (2) &8 - JoLadl Jall callaz|
Cash Dividends (4,500,000) (4,500,000) (4,500,000) Qaii ooy
Increase In capital Sl (08 83031
Net change In non-controlling interests * (1,430,175) (1,430,175) * gobnll u6 gix> (08 il wilo

Balance - End of the year 2015 111,380,219 29,785,076 81,595,143 (7,844) (883,756) 3,561,814 2,877,978 16,046,951 60,000,000 2015 plall dylgi 9 2wl

* Retained Earnings include an amount of USD 1.658.550 as of September 30, 2016 relating to deferred tax asset. ( USD 1.503.028 as of December 31, 2015)

(2015 yiociys 31 18 LaS (S0l Vg5 1.503.028) alodo dyp log>ge i) 2016 juaiew 30 (8 LaS (S0l ,Vgs 1.658.550 s 5,930l LM Jot o0 *
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Sheet (E) (D) GetilS.
Arab Palestinian Investment Company
Holdi mpan
Consolidated Statement of Cash Flows
(Unaudited)
O Augiinll 8,aal
For The period Ended
9/30/2015 9/30/2016
UsD usb

Cash Flows From Operating Activities: 1 Jaiadl Gldos (o @aadl wlasadl
Income for the year before tax- Sheet ( B ) 11,870,998 11,701,263 (©) aai - auyall Jud 8,8l 2yl
Adjustments for: 2 OMoasal
(gains) from sale of fixed assets 26,398 Glagey wlSlion g (2L,1)
Depreciation of fixed assets 5,739,238 6,507,234 Olagog wlSlias JWgiwl
Gain from available-for-trade unrealized financial assets (9,684) - aaaxio e 8,>liall adlo Glyg>go 2U)l
Provision for doubtful debts 205,101 608,833 Lpleazs (59 JgSine L yaase
Provision for slow-moving inventory 180,000 435,738 aS 2l ardy aclas yaaxe
(Gain) from sale of subsidiary company - - aaud> as o g (2v))
Impairment of available-for-sale financial assets 191,865 3,541 el 8)99i0 adlo ©l3g>90 puaiis (09 pustill
(Recovered)/Provision for contingent liabilities - - alaixs Glolill paaxs oo (5ymmall) ghisell
Provision for employee end-of-service indemnity 1,074,961 538,698 Aoadl 4l pags paaso

Cash Flows From Op: g Activities before Ch 2l Jo3 Jasisdl Gldos o @aadl Clasadl

in working Capital 19,252,479 19,821,705 Jolal JWal gl d9i 9
(Increase) in accounts receivable and other debit balances (5,598,021) (21,624,616) )3l a0 510,l3 Ao pod (58 (33U 1)
(Increase) in inventory 6,806,387 (16,336,369) acladl (s (5301)
(Increase) in Long-term checks under collection (98,728) (30,350) J2Vl algb Juaxill pay OlSais (08 yaaill (830301)
(Increase)/Decrease in due from related parties (86,688) 1,183,715 e ols Bl,bY wglholl (sd (aadl)
Increase in account payable and other credit balances (8,962,641) 12,607,116 y3] @il 8aols @il o3 (58 83031

Net Cash Flows from Op gA before Jd Jatiidl Oldos (99 Clolazuwyl) oo asaaill Gladaill 9le
End-of-Service Indemnity Paid and Income Tax Paid 11,312,788 (4,378,799) acgdaall J>ul auyog 29920l Aoasdl Aulgs Lougsi
End-of-Service Indemnity Paid (572,689) (584,480) Aol Al pagei paaie (o £99aall
Income tax paid (3,411,376) (2,790,791) auyall paais o 9910l

Net Cash Flows From Operating Activities 7,328,723 (7,754,070) Jataisdll Oldas (09 Glolasiuwl) Go Qaadl Gladadl Lo
Net Cash Flows From Investing Activities: 2 Jliiwdl Gldes (o aaadl Glasadl
(Increase) in available-for-trade financial assets (198,673) 6,589 8,>liall adloll ©lsg>gall (58 (8303J1)
(Increase) in available-for-sale financial assets (4,180,261) (2,623,489) 2l 89950l adlall Glsg>gall (58 (83U31)
Sale subsidiary company - - Aaul> &S50 g
(Increase) in intangible assets (78,200) (9,093,220) awgolo jut Oldg>g90 (89 (3303)1)
Additions of fixed assets and projects under construction (9,339,819) (12,844,347) Olall il cx gu)liung Olaseg olSkios (a8 (63U3)1)

Net Cash (used in) Investing Activities (13,796,953)  (24,554,467) Joiiwdl Olas (N @il (GlolasuwYl) Wil

Cash Flows from Financing Activities: 1 Jugoill Oldoe o aaadl Clasadl
Increase in due to banks 16,266,262 13,862,705 auls gy (09 a3kl
Increase (Repayment) loans, checks and notes payable - 15,517,763 89> Jly9ls OlSiig 29,9 9 (Larl) sl
Cash Dividends (4,500,000) (3,000,000) acjgn 2b)
Net change in non-controlling interests (950,040) (712,378) onbiwnll jug Jgi> (09 il (sSlo
Net Cash Flows From (used in) Financing Activities 10,816,222 25,668,090 Jrgoill Ollos oo @il Olasadl wilo
Net Increase (Decrease) in cash 4,347,992 (6,640,447) il (58 (paadl) 33Ul (sdlo
Cash on hand and at banks- beginning of the year 13,765,342 18,851,385 8yaall &l - Jgil Salg Sgaiall (59 2as

Cash on Hand and at Banks- End of the year 18,113,334 12,210,938 8l Al - Jgaddl Salg I9aiall NI Adi




